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Malta based Hedge Funds 
total €7.3 billion

Euro Chief backs EU plans 
to vet national budgets

Middlesea Group registers 
profitable Q1

Greek minister resigns 
over husband’s 
€4.7 million tax bill

UK inflation higher than 
expected
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Waiting for the flood...
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I HAD NO OPTION 
BUT TO LEAVE
Former Enemalta CEO David Spiteri Gingell 
speaks out about his clash with Austin Gatt, 
while shouldering responsibility for not vetting 
Lahmeyer International: 
‘I was the chairman. Responsibility starts and 
stops with me. That is the way accountability 
works in my mind’

KARL STAGNO-NAVARRA 

FORMER Enemalta chief executive offic-
er David Spiteri Gingell revealed that he 
had resigned his post in June 2008 as he 
“could not contribute as well as [he] could 
under the regime being imposed and I felt 
I had no option but to leave.”

Speaking to MaltaToday just hours af-

ter admitting on PBS his “mistake” by ap-
pointing Lahmeyer International, black-
listed by the World Bank, as consultants 
to the Delimara power station extension 
project without conducting any due dili-
gence, Spiteri Gingell revealed how “dif-
ferent views with the ministry of where 
responsibility and authority for 
line management would lie” 
led to his departure.
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FOOD FEARS
Health experts warn of 
rising poisoning risks 
due to global warming
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LIFE IS UNFAIR...
Blacklisted firm Lahmeyer Int. 
complains of ‘unfair treatment’ by 
Maltese media and politicians
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