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Volcanic ash adds to 
Air Malta heavy losses

Greek bond yields reach 
record high

Vodafone invests €12 
million in new network

Farsons announces 
‘notable improvements’ 
in financial results

ILO: Economic crisis 
measures saved 21 million 
jobs around the world

Montezemolo renounces 
FIAT chairmanship

Business Business 
TodayToday

Saviour
Balzan

Analysing the ‘Clegg factor’
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DAMNINGDAMNING REPORT
DISMISSED BY FENECH

Illegal hunting out 
of control

Investigation into €200 million power station contract finds serious 
irregularities – but it’s business as usual for Finance Minister
Inside: Full report analysis, pages 4-5; Saviour Balzan, page 13; Editorial, page 23

AUDITOR’S CONCLUSIONS • Alex Tranter should have resigned • Joe Mizzi failed to co-operate in 
investigation • MEPA was misled over toxic waste • Unsuccessful bidders kept in the dark • Tender 
should have been re-opened when emissions specifications changed •  ‘Urgency’ not an excuse to 
override ordinary procedure

Airlines under pressure

Full story, page 2. See also Business Today

After the eruption: stranded tourists complain of lousy 
service as airlines struggle to cope with massive 
losses and demands for compensation 
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