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DAVID DARMANIN

GOVERNMENT is expected to announce the closure of the sale of
Malta Shipyards Ltd for €5.7 million to Neapolitan firm Palumbo
S.p.A., with the added possibility of entrenching the superyachts sec-
tion in the deal.

MaltaToday understands the Italian firm signaled it would only go
for the ship-repair facility if it is also granted the right to purchase the
superyachts section.

With five bidders in the running for the superyachts facility, two
consortia chose not to purse their bid, leaving Palumbo and two other
groups in the running. MaltaToday is informed that the government
will be authorising Palumbo to join forces with one of these consortia.
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IZOLA BANK

If you would like more information about this limited offer product lzola Bank Limited, 53/58, East Street, Valletta VLT1251
contact Sandra Mallia or Alan Bartoli on 21 241 258 or email us on info@izolabank.eu T:21 241 258 F:21241 250 www.izolabank.eu

|zola Bank Limited is a participant in the Depositor Compensation Scheme. Customer deposits are covered by the Scheme up to a maximum of €100,000.
lzola Bank Limited is authorised to conduct banking business by the Malta Financial Services Authority (MFSA).
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