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KARL STAGNO-NAVARRA

THE police are reportedly investi-
gating an attempted hold-up on the 
HSBC Bank branch in Birkirkara a 
few weeks ago.

The hold-up was timed to co-
incide with activities to mark the 

195th anniversary of the Malta Po-
lice Force, when most officers were 
in Valletta for the police parade.

Sources have confirmed that 
the attempted hold-up was in fact 
foiled by passers-by, who noticed a 
parked car close to the bank with 
three men inside.

One passer-by observed the three 
men putting balaclavas to their 
heads, while one of them, who 
was on the back seat of the car, ap-
peared to be loading a weapon.

At that point, the passer-by raised 
the alarm by shouting and catch-
ing the attention of other people 
in the street, who also noted the 
men in the car.

Panic ensued and the men 
sped off with their car, which 
was later found abandoned by 
the police.

While the alarm was raised, 
bank employees shut the 
door and an emergency pro-
cedure was put into place to 
secure the bank and its sur-
roundings. 

The police arrived soon 
afterwards but the sus-
pects had long since fled 
the scene. They have to 
date not been identified.

Swine Flu less deadly than ordinary flu
Health experts discover that the mortality rate of the AH1N1 virus is only 0.1% - page 2 3
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Throughout the summer period starting  
next Wednesday, until 23 September,  
Business Today’s summer edition will 
be distributed free of charge with sister 
paper MaltaToday Wednesday edition. The 
decision has been taken in line with our 
commitment to keep on bringing the latest 
business news to our readers. We would 
like to take this opportunity to thank our 
readers and wish them a happy summer.

Charlot Zahra

Tourism stakeholders told Busi-ness Today that there has been no reported cancellation of book-ings to Malta so far following the emergence of swine flu in Malta last week, as the total number of confirmed surged to 39 yesterday, mostly in Gozo.

Asked whether the Malta Tourism Authority (MTA) had received any reports of cancelled bookings to Malta following the swine flu surfacing on the Maltese Islands last Thursday, an MTA spokesperson told Business Today: “The MTA has, to date, not received any reports of cancelled bookings brought about by the emergence 

of the A H1N1 virus”, although only six days have passed since the emergence of the virus in Malta.The MTA spokesperson explained how tourist traffic, “the world over”, had been influenced “mostly by the international credit crunch rather than other extenuating circumstances.
“Most other countries in Europe, including those that are renowned as tourism destinations, have reported cases of the A H1N1 virus, to varying degrees,” the MTA spokesperson said, indicating that the outbreak should not deter tourists from coming to Malta this year.

Asked to explain how the MTA was liaising with the public h l h
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Finance Minister Tonio Fenech will have little room for manoeu-vre as he returns to his desk this morning to finalise the pre-Budg-et document, after Brussels last night insisted to have Malta’s def-icit back in order by next year.Already touted as a “cautious” budget, Fenech is reportedly 

preparing a financial plan that must put public finances back in order within a short space of time, and more over, to implement corrective measures at a time when most local economic sectors are facing severe difficulties.The social partners have already warned government to be “considerate” in its approach to next year’s budget, insisting that 

no new taxes must be introduced as this would cause further damage to an economy that this year has seen zero or negative growth.
Speaking to Business Today from Brussels, Fenech yesterday played down Ecofin’s decision to keep Malta’s public finances in check, explaining that “this is a measure that shows that Malta 

is likely to be able to correct its deficit by 2010.”
Ecofin’s decision is based on a government deficit of 4.7 per cent of GDP in 2008, a year when the Maltese economy “experienced a number of extraordinary expenditures which remain exclusive to 2008 only,” he said.The minister added that these measures range from the voluntary 

termination schemes for Malta Shipyards Employees; The late payments of corporate taxes in the last quarter of 2008 and the substantial subsidy granted to Enemalta that “cushioned” the impact on consumers from the high international energy prices in 2008.But Fenech was cautious on how he will be getting around to balance it all.  page 5
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ECOFIN TO TONIO FENECH:

Ahead of an already tough budget 
next November, Brussels binds 
the Finance Minister to reduce 
the defi cit by 1.7% in two years, 

f th ibilit f f th

Control 
deficit by 
next year 
– or else!

BusinessToday takes a SUMMER break with MALTATODAY

Citizens foil 
bank hold-
up... on 
Police Day 

IMF: ECONOMY TO SHRINK BY 2% IN 2009  - page 2 3
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