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BICAL saga -

A trail of shame =%

the Bank of Industry,
Commerce and Agriculture
= = A Bank and 1ts assoclated com-
Skylim Apartments, Marina Street, Pieta panies. In 1972 BICAL was
seized by the Labour govern-
ment of the day and closed
down. Cecil Pace was jailed
for 14 years, along with
brother and BICAL share-
holder Henry Pace, accused
of Torgery, misappropriation
and fraud, and allegedly mak-
ing a gain of Lm3,741,635,

Karmenu Mifsud Bonniei,
70 = Prime Mimster of Malta
(1984-1987) and Central
Bank controller of the BICAL
empire from 1972 1o 1984,
Mifsud Bonnici was Dom
Mintoff's foremost acolyte
and remains his sidekick o
this day.

Dom Mintoff, 87 - Prime
Minister of Malta during the
BICAL scandal. According
i Cecil Pace, Karmenu
Mifsud Bonnici had asked
worth Lm1, were sold him to transfer part of BICAL
o Mintoff's nominces,
Mintofl has so far not reacted
1o MaltaToday’s reports.

Castille Hotel, Gastille Square, Valletta el Ronalh  Bonelin

took over as Central Bank

: | f h controller to take care of
: i: ' . BICAL and associated com-
i —— i._l_ | 'l | panies in 19284, following

- Mifsud Bonnici’s appoint-
— - Wity W el | ment as Prime Minister,

Anton Buttigieg, d.1983 -
President of the Republic
(1976-1982) and Minister of
Justice and Deputy Prime
Minister during the BICAL
sapa. According to Cecil
Pace, the gentle poct had met
him for lunch at the Excelsior
Hotel to ask il he was inter-
ested in transferring part of
BICAL to Mintoff™s nomi-
MEEs.

Lawrence Cachia Zammit
— treasurer of the Nationalist
Puarty during the BICAL saga,
he was appointed as joint-
general manager of BICAL
prior to 1972, and authored
unrecorded foreign transac-
tions of Lm360,000 which
financed the setting-up of
Mationalist  Party  printing

Tigullio, St Julians equipment.
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' FZammit, 79 — Health
Minister for the PN govemn-
ment until 1971, his brother
Lawrence was accused of
having concealed government
documents Tor him at the
Eabat BICAL branch in a
much-publicised Court case.
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VALUE - Lm330,000 as at 1970, Controller Progress Heport

SOLD - Lm115,000 for building in

Guze Abela, d.1995 -
Minister of Finance and
Customs (1971-1979), Abela
ordered the closure of BICAL
on 25 November, 1972,

RJA Earland - deputy-gov-
ernor of the Central Bank ai
the time of the BICAL clo-
sure, Earland was controller
of the bank for a few days
before  Karmenu  Milsud
Bonnici took over.

s paid Lm11,000 B mislaid the




